COP28 Outcomes Summit, 14 December 2023

The COP28 Outcomes Summit, hosted by the Policy Institute at King's College London, the Mission Zero Coalition, and Diplomat magazine, was a meeting of diplomats with businesses and industry leaders to unpick what was achieved at the COP, how it can be delivered and what the ambition ought to be for future COPs. The Summit featured two panel discussions giving their analysis on what progress was made in Dubai, especially on the global stocktake, loss and damage and climate finance, followed by a discussion on what remains to be addressed at future COP summits. Teresa May gave the opening address and Ed Milliband the closing address. The meeting was recorded on YouTube.

My selection of one-liners made by the speakers! I have attempted to group comments by topic, even where the quotes are from more than one speaker.

We are now in uncharted territory in Climate. We are entering the 2 decisive years of the decisive decade. Can we turn the words into action? The world was 2 degrees warmer for two days in November. Very big global changes are happening in Arctic and Antarctic. 

We must look at the cost of not acting, in the short term as well as in the long term. It is cheaper to save the planet than to destroy it! It will only get worse – a huge amount is to be done. 

COP 28 achievements:

1. Delegitimise fossil fuels.
2. Significant agreement on methane emissions.
3. US Chinese cooperation 
4. Loss and Damage fund

What is needed is Leadership, Education and Research. 

No country in G7 has done more than the UK, but we will not reach our targets without a step change in social, political and economic activities.
The world in general and the UK itself is not on track to reach ambitions.
All countries have agreed to show annual progress.
How to value and measure biodiversity?
More emphasis is needed on explaining what is happening.
There is no lack of ambition in finance and business but this needs regulatory help. Legacy regulations are hindering process.
Technology is changing, Policy makers are lagging behind that. Set the political direction with taxes, legislation and regulation. Investors need clarity. More clarity in conversations of investors in every regulatory environment. Need incentives to unlock private finance. This is the role that Government need to play. Government funds must be available to de-risk investment.

Loss and Damage fund a big win. How will this be managed?
Loss and damage difficult – the down payment is welcome but way short of what is needed
There must be local, national and global goals on adaptation to prepare for the effects of climate change. We need new collective quantifiable goals. 
Developed countries have not met financial targets.
Defining the finance system for loss or damage - a lot of work to be done. Making sure that money flows to the right people. Debt payments after disasters? Lots of buffers in financial system.
Bangladesh. Dense population. How do you reduce vulnerability? 30M people under water by 2080. Vulnerable countries need a voice in how world Bank funds are administered. Mechanism for financing focussing on climate resilience. Need 8.5Bn pa. Is 5.5Bn short.  Consensus on financing is very important.  

The Economy is redefining itself. 
We should recognise how far we have got. Rate of change is extraordinary but momentum will have to come from private sector. 
Need to compare progress with the science, and initiate Trans boundary risk management between Nations. Transition away from fossil fuels is the start of the phase out. Tripling renewable energy is achievable
UK leading the way in momentum away from fossil fuels. Peak use is predicted in 2025
Need to reduce carbon from steel, cement and transport.
We need a valuation of increased resilience. What is the added value? A climate test for every project.

Next COP
COP 29 to translate intentions to action! 

Next COP in Azerbaijan. Baku produced 60% or world’s oil in early days of oil. 
COP in Azerbaijan is supported by Armenia for E Europe. They are setting up a joint committee exporting green energy. including an under-sea electricity cable for renewable electricity. The effort to produce a cleaner world can contribute to understanding between nations and thus contribute to peace. 

COP is the only process we have. Should cover Nature, Cities and Health. Must not lose sight of 1.5 degrees. Every increment on 1.5deg matters.

COP has so far focussed on carbon. The real problem is Nature; The World has been environmentally shredded. Need to end deforestation. 2/3rd wetlands are lost. Fisheries destroyed. Make Nature front and centre of COP.
Do what we say re Nature, Deliver the promises. There are examples to show it is possible
Nature based solutions. Salt and flood resistance rice.  Floating agriculture. Mangroves as a carbon sink. 
The UN High Seas Treaty signed at the UN in September is a major achievement. It will safeguard very large parts of the Ocean. We need a similar rainforest treaty at the next COP for agreement re the Congo basin, Amazon, Indonesia and other tropical rainforests. This focus on forestry needs encouraging.

Include health and mental health impact of climate change. 21M deaths pa related to climate. Refugees are in the most vulnerable places.

Solutions have to be local
City mayors can achieve a lot. 1/3rd of emissions are under local control. Local government has the power and money to address this. Green jobs for your people!
Regional issues require regional action. Partnerships. For instance, a climate resilient infrastructure
Everywhere there is a skills gap. We need a green jobs task force and amigration system to meet net zero aspirations. The Government will need to fund skills training.

Issue of Financing. 
We seek leadership for a Climate Prosperity plan. Learn from each other. Showcase Success stories. 
COP must harness the private sector. Business are suffering climate anxiety and go to COP because they want to know how to do their part. They see climate change is an opportunity. Could there be an ESG competition at the next COP?
Possibility of financial settlements as a result of Climate Justice action in the international Court that it illegal for other countries to pollute and raise levels. 
Sustainable Market Investment

The Politics of National Energy Transition
Shifts to newer, cleaner energy systems such as sources of renewable electricity and electric vehicles often require significant changes not only in technology, but also in political regulations, tariffs, and pricing regimes, and the behaviour of users and adopters.
We need new ways to engage the public who don’t know what to do. Need youth voices in discussions. Youths have the communication.
For 90% of the world green energy is cheaper but finance to make the transition is vital.

Intrenational Technology transfer is very important – Electric cars, industries, production facilities, new energy. Vaccines distribution was an example.

Ed Milliband states that this is a cross party endeavour. His approach internationalist – self interest for climate change. He suggests we persuade others by the power of our example.

· Not ask others to do what we are unwilling to do
· Work multinationaly. Work with EU on shared agenda.
· No more coal and gas licences.
· All power from clean sources by 2030
· Drive down the cost of renewable power. 
· London to be the green finance city of the world.
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Appendix 1 Speakers at the COP28 Outcomes Summit

[bookmark: _GoBack]Keynote speeches by: Teresa May MP and Ed Milliband MP

Speakers include Chris Skidmore MP, Chair of the Mission Zero Coalition and Chair of the Net Zero Review; Zac Goldsmith, former UK Energy, Climate and Environment Minister; Tracy Brabin, Mayor of West Yorkshire; H.E. Ms. Saida Muna Tasneem, High Commissioner of Bangladesh to the United Kingdom; Vijay Rangarajan, Director General, Afghanistan, Pakistan, Overseas Territories, Middle East and North Africa at the FCDO; Kerstin Mathias, Policy & Innovation Director, City of London Corporation; Professor Frans Berkhout, Assistant Principal (Climate & Sustainability), King’s College London; and Dr Helen Adams, Senior Lecturer in Disaster Risk Reduction and Climate Change Adaptation, King’s College London, H.E Elin Suleymanov, Ambassador of Azerbaijan to the United Kingdom.


